MARRIOTT HOTEL, Chisinau (Kishinev) Rep. of Moldova
	Location:
	115/1 Stefan cel Mare boulevard, Chisinau

	Land area:
	0.402 ha (45,000 SQ feet)

	Total building area above ground
	14 600 sq.m

	Number of approx rooms 
	209

	Profile:
	Full service 5* hotel

	Operational target date:
	Within 2 years of restarting construction


Considering the flow and level of tourists / businessmen visiting Moldova, which increases every year as well as intentions of international companies to enter the Moldovan market, it is a unique opportunity to set new standards and / or trends to cater to a growing need for the local and international market in the 5* Hotel market. Growing local wealth, visitors from former Soviet states and nearby countries as well as a growing market from all over Europe, Middle East and the USA, justify a well managed / branded property, such as a Marriott Chisinau Hotel. 
With this purpose a piece of land of 0.4 ha with some construction elements and complete 11-storied hotel building with a total area of 14 600 sq.m, located at the main street of the capital, Stefan cel Mare Boulevard; is to be bought out from the current owners.
This future Marriott Hotel, enjoys the most important strategic location in the very heart of the capital, in the main street of the city, nearby the Parliament building, Presidential Palace and the National Art Museum ("Hertz’s House") building, which complete overhaul and restoration were made by the investors. The target in view of a more effective utilization of this historical building, the investors suggest organizing governmental usage for receptions, press conferences with a potential usage for some upscale Casino operation. The link between governmental reception hall, hotel and other catering facilities will expand opportunities of both objects and will allow their successful cooperation. 

In this future hotel, it is projected 209 rooms, 4 restaurants, 2 bars, luxury shops (boutiques) and conference halls for any kind of business and / or private functions. At present time construction works on the site are not in progress. Skeleton is completed.
Optional

In parallel it is projected a construction of up to 20-storied residential/office building attached to the hotel. Besides A-class offices and luxury apartments it could be considered also with some serviced apartments managed by the brand "Marriott Executive apartments". There will be sufficient parking, fitness center (optional: "World Class" or "Holmes Place" branded), SPA, restaurants and technical services in the building, which will serve as social area for the neighboring Marriott hotel.
Financials:

· Purchase price of the plot and the skeleton "AS IS"  € 12M
· Expected Hotel completion costs € 24M (including a 1.5M reserve)
· Optional: Expected tower completions costs about € 20M 
· Optional: a full automatic storage parking system for 240 cars, 5.7M Euro

